oAl & SIE]

,.
=]
i

Base Metals Brief

2011. 06. 15. (£8%)
& 02.3779.8300 (24hr)

o E & (Bield=8/ taD
@ 02-3779-8305
Billy.a@etrade.co.kr

LME &7t#A (SH®|: USD/TON)
=7} M | %CH

|3 9,105.00 -75 -0.82
o2n|E 2,583.50 -59.5 -2.25
o 2,234.25 -41.75 -1.83
() 2,510.00 -82.25 -3.17
L& 21,975.00 -440 -1.96
FM 25,000.00 -600 -2.34

Xt2: REUTERS, O|EH0|=ZH QM EE
=: Z7}: LDNA|Z} 18:00PM 7|=

LME Q2xin (E+l: TON)
E =y Y ofy|

M7= 472,625 -1,050
TER Y 4,621,725 -9,475
ofed 868,825 3,475

o (e 323,100 1,375
Lz 112,266 -240
=M 21,950 20

X}&: REUTERS, O|EY0|EZH QM EE

MARKET FACTORS

37t MY iH] | % CH

S&P500 1,268.80 -19.68 | -1.53
KOSPI 2,086.53 9.70 0.47
DJ STOXX 261.68 -2.78 | -1.05
US10yr YIid. 2.9855 | -0.1140 @ -3.68
CRB 342.43 -4.63 | -1.33
BDI 1,405 5 0.36
WTIgS 97.29 -2.08 | -2.09
2 (Gold) 1,524.2 0.4 0.03
USs$ X4 75.910 1.218 1.63
USD/KRW 1,083.20 0.30 0.03
EUR/USD 1.4206 | -0.0270 | -1.87
CNY/USD 6.4840 0.0041 0.06

Xt2: REUTERS, O|EH0|EZSH QM EE
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ov FE8] FaAE vERI e Al AR ¥ fFEE AARAY A
Fo] o W TR A% AT she BEE. AW AlSd e A
2 UZE A Aol vgoll w3 delske FEs] AAE U
Buiglon o= nlHGE Ao AL st ke ek B
g = GAA e = 95 ool mE vk w41 7F Copper
EHE fiss BZFollen o HHE % 9N HEFS aF o

o AEshs mg. sAw o s 4A A% 2 vl FAAS A
Aol shebA A oul she gk,

W Copper — ¥t A= LIEMHOLL £ TS ZMof slEt

A 399+ 545 YWY Coppers 59 94 ALl 4
g oot e £ A F7t oA A AF o)F v &g
ol B AsiaAl ol e A ez Ad gE] &AE
35 FA. London® 7N & 3AHY A% ZaME YERH LMEA L
2 qAXE FHde 29E el 59 AR Xz JFgor FF
Z o A 6€1Y o]F 25 1 3M $9,210% 7|E3she EiF.
SHATE @] Fe Aol WE o Ad vjE 2 IA AEHIMAPE 2

2 23 gk & e T3 st 2goR <l v dEste 7t
A5 Yetgglon o]o Copper: 3M $9,11071%] &gt wbd., H-213
n=t Fel 2 AARFE BT BSAE UEYE £ BHYoy A
gy AA gk m WY gu] A% s EFHo=m T LME

o2 oy ofy
<l ooy 2 2

Copper WarrantA| 37} #3538 AaAE Yedla o 53] g9
Bk Ao A FF 39 E< 50008 7Y HAE At A Ho

2 YEhd.

H Aluminum - LMEX{1 ZHAN|, = M3 X ooz 5=t

A LMEFA Azl &3 724, 53 deg RHo g <l Y
A Ao M F3 A $HZ 7 AX7F @ddt Aluminum-
=d v dys A 2 FFEAG Abke e sEAle] HEE 2%
t FE AY F7 FRAA As 23 AluminumS v @83 3
Qg2 BT FL9 A 10,000 o4 A FAE JEUAL
ol At 5€ olF 90,0008 M HAE 71F, AlFl 87
of drh= gt R g S dhu 3M $2,644471A] S, SRR
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W 20114 18~

4K ZincA|%E

22 X1t2 L}EIL} (ZX: Reuters)

20119 19%¥ 49714 AA ZincA o] &M o] &3 =3%= e
P2 Y9A% Zincst Lead 97 gAIQ ILZSGE F€9 B aAd
A A 195E 4971A] Zine AFe] oF 178,0008 39 232 XA}

=

gt BauAd wrEH o] 7|7k & 4.093 Million®9] Refined Copper &
H 7} e on AAe 4271 MillionE o &2 Yl
o ol Ni AZX ZIA
B 2{A|0}2| Copper3! Nickel =% Z4 20113 1¥95E 49714 CISHYES A3t #Jr)oFe] Copper® Nickel
(E%: Reuters) FEol dd F7I v & F Aew yehd o] 7IRE Aot
NickelFE2 Ay gy 24%1:1 gt 70,4008% 71Fd o Refined
Copper& Al Ay thH] 63.3%7 43 61,1008% 7=,
LME HE322 U 7}HES (3M: 370Y) (EH9|: USD/TON)
Ao JpHES MY chH| 1w 1M CASH - 3M AzZgc
Al7HO) 17HH) ®7HL) =71C) CHG % % % BID ASK
IS 9,165.50 | 9,234.00 | 9,095.00 = 9,105.00 -75 -0.82 0.71 3.11 c 13 c 11
otz 2,635.25 2,644.00 | 2,580.00 | 2,583.50 -59.5 -2.25 -3.16 2.74 c 31 c 29
ot 2,277.00 | 2,281.00 | 2,227.00 | 2,234.25 | -41.75 -1.83 -2.09 5.49 c 20 c 18
o (g 2,572.00 | 2,584.00 | 2,506.00 | 2,510.00 | -82.25 -3.17 -2.21 8.18 c 10 c 8
e 22,400.00 | 22,500.00 | 21,960.00 @ 21,975.00 -440 -1.96 -3.42 -9.56 c 34 c 32
EE) 25,680.00 | 25,750.00 | 25,000.00 & 25,000.00 -600 -2.34 -2.72 | -10.31 c 64 c 58
Xt@: REUTERS, O|E#O|ESH sQMEE *Z: Z7}: LDNA|ZH 18:00PM 7|=
MBI(SHFE) ¥ 7}HESk (E+[: CNY/TON) [XtE1] LME INDEX
UU I HEH MY oy 1w iM
A7 azt X7t =71 CHG % % % (1) LMEX
5,000
22 68,980 | 69,050 | 68,820 | 69,020 1120 1.64 0.54 4.02
TR 17,150 | 17,165 @ 17,090 | 17,090 5 0.03 -0.15 3.17 4,500
ofs 17,150 | 17,165 | 17,090 | 17,090 90 0.52 -0.47 3.26 4,000
Xt&: REUTERS, O|E30|EZH &}oMEEl
3,500
COMEX ¢ 7}AEE (£+l: USD/TON) 3,000
alol JIAHES Sk o 1w iM 2,500
A7 7t X7} =7} CHG o/ o/ o 22S8283ssd2d2d
-+ s ° ° ° AhLhoZzAS L L2
22 4.1570 | 4.1830 @ 4.1000 | 4.1270 | -0.0280 & -0.67 0.54 3.41
XtZ: REUTERS, O|EZ0|ESH 3l MEE At&: REUTERS, O|EZ0|EZH M= E
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LME H|®32% 14A|7}Z (OFFCIAL PRICES) (E+9]: USD/TON)
=Y oHER HYgad
CASH (¥2) 3M (374 &)
CASH 3M CASH 3M
BID ASK BID ASK

HI|E 9,146.50 9,147.00 9,155.00 9,156.00 9,035.27 9,047.50 8,927.05 8,946.03
TR 2,578.00 2,578.50 2,610.00 2,611.00 2,616.00 2,640.86 2,592.18 2,595.80
ofel 2,253.50 2,254.00 2,272.00 2,274.00 2,241.77 2,261.86 2,160.43 2,180.85

& () 2,541.00 2,542.00 2,560.00 2,565.00 2,516.27 2,520.14 2,420.38 2,401.40
L 22,225.00 22,275.00 22,250.00 22,300.00 22,601.82 22,636.36 24,210.00 24,223.50
F=M 25,500.00 25,550.00 25,500.00 25,525.00 26,007.73 26,052.73 28,733.50 28,730.50

AtZ: REUTERS, O|EZO|=EZH S|MEE *F: TA|7}ZA: LME EX AM 2™ Ring 23 A

LME H|®22 CLOSING PRICES (E+9]: USD/TON)
CASH 3MTHS JuL1l1l AUG11 SEP11 OCT11 NOV11 DEC11

s 9,142.75 9,154.00 9,152.25 9,152.25 9,155.50 9,158.75 9,160.50 9,162.00
L2205 2,561.00 2,591.00 2,574.50 2,583.25 2,592.75 2,599.75 2,606.25 2,612.75
o 2,225.00 2,246.00 2,233.25 2,239.50 2,247.50 2,253.50 2,259.00 2,264.50

A (H 2,502.50 2,518.00 2,513.00 2,515.00 2,519.50 2,523.25 2,527.00 2,528.50
L) 21,998.50 22,030.00 22,012.00 22,022.00 22,032.00 22,037.00 22,042.00 22,037.00
F=M 25,087.00 25,150.00 25,113.00 25,132.00 25,155.00 25,166.00 25,177.00 25,188.00

XF2: LME, O|EO|ESH SfQMEE *==: LDNA|Zt 17:00PM 0|Z g/ A HAH 7|=J}42

LME H|HZ= xj1 (STOCKS) (Et2|: USD/TON)
o Yasg Mo MM

ON Cancelled C. WRT

Y Mo m (IN) 1 (ouT) =Y Yo HY iy Warrant Warrant Hel ojy|

M= 473,675 1,150 2,200 472,625 -1,050 456,625 16,000 -2,775
X205 4,631,200 200 9,675 4,621,725 -9,475 4,102,250 519,475 -9,750
ofH 865,350 3,800 325 868,825 3,475 856,750 12,075 -400
A (H) 321,725 1,525 150 323,100 1,375 320,875 2,225 350
(WE-T} 112,506 0 240 112,266 -240 106,326 5,940 396
F=M 21,930 100 80 21,950 20 21,525 425 -250

AtZ: LME, O|EG0|ESH S{MEEl

¥O|EZI0|I=ETH \ 3\
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COPPER (H7|5)

2011. 06. 15. (%)

CHART BOOK

[XLE2] LME H7|5(72) 7Hd 5%

[XtE3] LME F7|S(F2]) CASH - 3M Z=0|

($/5) MCU 3M 5 MCU C-3M
10,500 MCU Cash 80
10,000
9,500 60
9,000 40
8,500
8,000 20
7,500 0 N — S —
7,000
-20
6,500
6,000 40
N A A A A A I S R
XtZ: REUTERS, O|EZO|ESH QM EE XtZ: REUTERS, O|EZ{0|ESH M EE!
[XFE4] LME X 7|=(3+2]) FORWARD CURVE [XIES5] ®M7|=(3E) M2
“E) = 2(Today) T LME SHFE
® COMEX ——CXLWRT(R) (&
g’igg 800,000 45,000
' 40,000
8,900 700,000 35,000
8,700 600,000 30,000
8,500
' 25,000
8,300 500,000 20,000
8,100 400,000 15,000
7,900 10,000
7,700 300,000 o
7500 VT T 200,000 0
X D S S S S S 238 938 98 dddg ggd g
F TN TIPS P F P T2isgIziifigod
XtZ: REUTERS, O|EZO|ESH M EEl XtZ: REUTERS, O|EZ0|ESH M EE!
Z=: CXL WRT = Cancelled Warrant (F|AXj1)
[X}E6] O] &2 vs. LME H7|E(F2]) 7}4(3M) [X}E7] SHFE - LME AZPE Sg
SHFE-LME(R)
—— US$X|$(L
- $X| (L) /) =) l\sﬂggol(lncl. VAT) /=)
89 - MCU3(R) 11,000 13,000 € 400
& L 10,000 12,000 200
8 11,000 0
e - 9,000 ' 200
10,000
81 - L 8,000 -400
79 9,000
L 7,000 -600
77 " 8,000 -800
75 . . . . y 1 6,000 7000 1000
Q QS Q S N ~ ~
N ~ ~ ~ ~ ~ ~ S O O O O OO NN NN
~ < S 3 « < N WP E SIS E IS
Xt&: REUTERS, O|EZ|O|ESH 3HQMEE XAtE: REUTERS, O|EHO|EZH siQMEE!
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2011. 06. 15. (2)
——

ALUMINUM (2 20|F) CHART BOOK

[X}ES8] LME L2055 714 =3 [AFE9] LME Z20|%& CASH - 3M 0|
($/5) MAL 3M ($1E) MAL C-3M
3,000 MAL Cash 30
2,800 20
2,600 .
0
2,400
-10
2,200 20
2,000 -30
1,800 40
S O QS QS O VO © N NN N N N & S S &) S Q &) ~ NN ~ ~ ~
RO R AN AN AN T Y e d g g TS ey
Xt&: REUTERS, O|ER{|0|ESH S|QMEE Xt&: REUTERS, O|EH0|ESH 8| A SEl
[X}£10] LME ¥20]5 FORWARD CURVE [AtE11] Y20jE 1
1= =Y (Today) [ LME SHFE — CXL WRT(R)
®1E) ®
2,900 5,200,000 600,000
2,800 5,000,000 500,000
2,700 //‘ 4,800,000 400,000
2,600 4,600,000 300,000
2,500 4,400,000 200,000
2,400 4,200,000 100,000
2,300 +—TT T 4,000,000 0
o o o o o o o - - - - - -
ov‘?‘q,@&*@@\o@\&\&\@\@@@m&qﬁ,@,@ 333333337FF8¢8
XtZ: REUTERS, O|EZO|ESH M EEl XtZ: REUTERS, O|EZ0|ESH M EE!
Z=: CXL WRT = Cancelled Warrant (F|AXj 1)
[X}E12] O] 23 vs. LME Y205 7}ZH(3M) [X}E13] SHFE - LME AT E £
SHFE-LME(R)
Pts) T US$X| (L) ¢/5) o) MALO (Incl. VAT) o5
< £ £
89 - “MAL3R) . 3000 3,400 SAFcl 0
87 L 2800 3,200 -100
_ - 200
85 L 2,600 3,000 200
83 1 2,800
r 2400 -400
8l 2,600
L 2,200 -500
79 2,400 600
77 - M - 2,000 2,200 200
75 ; ; ; ; y 1,800 2,000 800
Q QS S QS N N N
N ~N ~N’ Q O ©O S O Q N NN N N N
37 < S < < S VYN PR YO v ¥

XtZ: REUTERS, O|EZO|=E5H sieM=E

XtZ: REUTERS, O|EZO|EZH sHMEE

¥O|EZoIETH



Base Metals Brief 2011. 06. 15. (=)

I |
ZINC (ot¢) CHART BOOK
[AlE14] LME O} 7} =% [XFE15] LME O} CASH - 3M 20|
($/5) MZN 3M 5 MZN C-3M
2,700 MZN Cash 0 -————————T—7——————+——
2,500 -5
-10
2,300 s
2,100 -20
1,900 25
-30
1,700 35
1,500 -40
Q Q Q Q Q N N N QS S S S QS & QS ~ ~ ~ ~ ~ ~
PP IEIS I IS TV e d g &g v g dd T
XHE: REUTERS, O|EHO|EEH s{QMEE Xt&: REUTERS, O|EHO|EZ=H 8 MEE
[XFE16] LME O} FORWARD CURVE [AtE17] O} X1
SIE) =4 = Y(Today) L SHFE —— CXLWRTR) (g,
2450 1,400,000 70,000
2,400
2,350 1,200,000 60,000
2,300 1,000,000 50,000
2,250 40,000
2,200 800,000 30,000
2,150 600,000
2.100 20,000
2,050 400,000 10,000
L L e B B 200,000 0
S S S 3% 8 9<% 299 g92d g3 4d g
F TS IS S P N S P oA - S - S - S -
XtZ: REUTERS, O|EZO|ESH M EEl XtZ: REUTERS, O|EZ0|ESH M EE!
Z=: CXL WRT = Cancelled Warrant (F|AXj 1)
[X}E18] O] ©2{ vs. LME O} 7}z (3M) [X}E19] SHFE - LME A= £
SHFE-LME(R)
- —— US$X| 2 (L) /) ) MZNO (Incl. VAT) /=)
S,
89 - T MZN3(R) - 2800 3200 - SzNel - 250
87 - 2,600 3,000 1 [ 200
150
85 - L 2400 2,800
83 2,600 100
L 2,200 ' L 50
81 2,400 -
- 2,000 )
79 1 2,200 -
77 - M - 1,800 2,000 - L 100
75 . . . . ¥ + 1,600 1800 150
Q QS S QS N N
~N Q O O S Q N NN N N N
3 v_',*f g Q'P/ ‘4"\’ v_’*f 3 A ‘?‘\ 6'\ O'\ é'\ O'\ & ((;\ @;x Y‘\ @,\ &
XtE: REUTERS, O|EHO|ESH & MEEl X}E: REUTERS, O|EHO|ESH S} MSE
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CHART BOOK

[XHE20] LME 9(&h) 7+ 5%

[XtE21] LME () CASH - 3M 0]

MPB 3M

($/E) ($/IE) MPB C-3M
3,100 ~ MPB Cash 100
2,900 - 80
2,700 - o
2,500 -
40
2,300 -
2,100 - 20
1,900 - 0 —_— . .
1,700 -20
1,500 -40
N P N A AR AR A I R S
XtE: REUTERS, O|EJ0|ESH s MEE XFE: REUTERS, O|EHO|EEH S MEE
[X}E22] LME ©(}) FORWARD CURVE [X}E23] @(H) M (LME)
T1Fd™ =Y(Toda
) e =& (Today) - ) ME —— CXL WRT(R) )
2,650 350,000 30,000
2,600
2,550 300,000 25,000
2,500 20,000
2,450 250,000
2,400 15,000
200,000
2350 10,000
2,300
' 150,000
2,250 5,000
L e e L B B B 100,000 0
o o o o o o o - - - - - -
O 599999%333734
XtZ: REUTERS, O|EZO|ESH M EEl XtZ: REUTERS, O|EZ0|ESH M EE!
Z=: CXL WRT = Cancelled Warrant (F|AXj1)
[AtE24] O] Z3 vs. LME () 7}A(BM)
— A
89 - ~ MPB3(R) - 3,000
87 A
8 1 - 2,500
83
81 A
79 L 2,000
77 A
75 : : : : . M_ 1,500
S =
S < o Q « < Al

Xt&: REUTERS, O|E#0|EZ
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| .|
Al
NICKEL (L|Z) CHART BOOK
[XHE25] LME L& 7}2 =3 [XHE26] LME L|Z CASH - 3M Z0]
($/5) MNI 3M ($1E) MNI C-3M
30,000 ~ MNI Cash 40 -
28,000 - 20 -
26,000 - 0 e
24,000 - 20
22,000 40 -
20,000 - 60 -
18,000 - 80 -
16,000 -100
N P N A AR AR A R P T A
X&: REUTERS, O|EZ0|ESH sjQMSEl Xt2: REUTERS, O|ERO|S =3 SjQMEEl
[XFE27] LME L|Z! FORWARD CURVE [XbE28] L|Z X3 (LME)
1= 3 =% (Today) — o
) = . LME CXL WRT(R) ®
23,000 1 140,000 12,000
22,500 ; 135,000 10,000
130,000
22,000 - ,
125,000 8,000
21,500 120,000 6,000
21,000 - 115,000 2,000
20500 110,000
' 105,000 2,000
20000 AT 100,000 0
O‘ré\ NS S S S S P 223 %8 zasizzzl
XtZ: REUTERS, O|EZO|ESH M EEl XtZ: REUTERS, O|EZ0|ESH M EE!

Z=: CXL WRT = Cancelled Warrant (F|AXj1)

[X}E29] O] =& vs. LME L|& 7}Z(3M)

T US$X| (L) $/5)

(Pts)
89 - " MNI3(R) - 31,000
87 - 29,000
85 - k27,000
83 - 25,000
81 - - 23,000
79 - k21,000
77 A 19,000
75 : : : : i M_, 17,000

A A A A A
XtE: REUTERS, O|EO|EZH S|QMEE!l

¥oIEOI=TA E



Base Metals Brief 2011. 06. 15. (=)

| .|
=M
TIN (4 CHART BOOK
[X}E30] LME FM 7}A 3 [X}FE31] LME A CASH - 3M 30|
(/) MSN 3M ) MSN C-3M
39,000 1 MSN Cash 250
34,000 - 200
150
29,000 - 100
24,000 - 50
0 T T T T T T T
19,000 -
50
14,000 -100
N P N A AR AR A R P T A
Xt2: REUTERS, O|EH0|ESH s MEE Xt&: REUTERS, O|E0|E=3 sQMEEl
[XIE32] LME &4 FORWARD CURVE [XtE33] =M X3 (LME)
=X =10l
/=) 1= = Y (Today) . — | ME —— CXL WRT(R) ®
30,000 25,000 3,000
29,000 .
28,000 - 20,000 :
2,000
27,000 - 15,000
26,000 1,500
10,000
25,000 1,000
24,000 - 5,000 500
23,000 ———y 0 o
NSNS SO S S S e $S$S$S$9 9SS 2 =24d 494393
X [ T 7 B o M-~ W BT RS G
XtZ: REUTERS, O|EZO|ESH M EEl XtZ: REUTERS, O|EZ0|ESH M EE!

Z=: CXL WRT = Cancelled Warrant (F|AXj1)

[XFE34] O] =3 vs. LME A 7}2(3M)

T USSX| £ (L)

89 - T MSN3(R) - 35000
87 -
85 - - 30,000
83 -
25,000
81 -
79 1 L 20,000
77 -
75 : : : : o M_, 15,000
o l > ° ot v v
h < o Q « < S

Xt2: REUTERS, O|EHO|ESH 3o MEEl
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I T
SEAIZ 7t ZHx = A ol & o|H 7| el
09:30 =ES 6% AH|XHAMEX| 5 -2.60 -130 E %
14:30 maa 52 CPI 0.10 0.20 0.40 | %
16:15 A9|A 52 MARE/2QAS T} -0.40 -0.20 0.10 = %
17:30 o= 48 110 M Q8 7.70 7.70 7.70 = %
18:00 a3 48 MY 0.20 -0.20 -0.20 E %
20:00 o|=2 ESA=PIPNPIES 584.60 517.50 = ZOIE
20:00 o2 7t MBATOIX| % 191.10 182,90 = ZoE
20:00 o= =7t @27|x|30H 22 4.51 454 F %
21:30 o= 58 CPllyy) 3.60 3.40 3.20 2 %
21:30 o= 68 52 9F FEYX|L -7.79 12.50 11.88 | ZQIE
22:15 o= 590 ARQIAM AL 0.10 0.20 0.00 | %
23:00 o= 62 NAHB ZREHA|&HR| 4 13.00 16.00 16.00 | ZOE
6/13(&) 6/14(2hH 6/15() 6/16(=) 6/17(3)
IT AHQIAHAL JPBOJ B2|1ZH GBILO A& JP Tankan X|Z= IT ZA45X|
GB AH|X} 27HK|% US 7K A|EHR| % IT AH|X} E71X|% US OJA|ZtD AH|XE A2
US ICSC Siaf& mhof US MBA LOjX|2 GB AO§TtOj US Z7|M3ix| 2
US MAIRE 274X|% US MBA 30 B7|X| 22| @ US Z7F Mpaiagyp
US 2 OfEHOf US &H|ZL 87HK| = Us detdmor AE X[
US Redbook UsS 58 9IFE N=gX|s
US AbQIAd At
US NAHB Z=EH7}A
6/20(E) 6/21(2}) 6/22(% 6/23(%) 6/24(3)
JP RALX] DE ZEW Z7|3Y FR 7| izt DE =2 &7t FR AH| XA 2| X] 5=
DE MAHXHE K| = CA Z7| x5 EU MEMAFEE CH &9 DE 7| gzt
IT M=2 US o4 & A O ZHOY EU AH|XpAIE| K| 4 FR PMI(Flash) IT A0Of=Hoy
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